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Rovlrod 1000, leoJ lnd 1000rtr . t0fil ondmlzMEMORANDUM OF AGREEMENT

Dated: 6 lvl.qrch 20261
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JTNPTNG /ltAR lVE rlVC. of Panama, herelnafler called the 'Sellers', have agreed to sell' and

HOMKONG YIM//No SfrrPPrrVG LIMITED orlts nomlnee herelnaflercelled the'Buyers', have agreed
to buy:

Name of vessel: JIN PlltJG

IMO Numben 5691124

Classificatlon Soclety: EUREAU yER fAS

Class Notation: AS PER CIJSS CERTIFICATE

Yearof Build: 2014 Builderffard: J,ANGSU HATITO TG SH,P HEAW INDUSTRY CO, LTD.
TONGA]OU, CHllNA,

Flag: HongKong,Chlna PlaceofReglslnton:.HongKong GT/NI 38,278121,a07

herelnaffer called he'Vessel', on lhe followlng terms and condidons:

Deflnltlone
'Banklng Days" are days on whlch banks are open both ln the country of the cunency sUpulated for
the Purchase Pdce ln Clause 1 (Purchase Prlce) and ln the place of closlng stlpulated ln Clause I
(Documenbdon) and P.RChlna (neludlng Hong Kong), (add additionalturiillctlons as appropriate).

'Buyers' Nomlnated Flag State'meano fsble llag slala): Hong Kong

'Class'meane the class notatlon refened to above.

'ClassificaUon Soclety'means the Soclety rebned to above.

'Deposlt'ehall have the meaning glven ln Clause 2 (Deposlt).

'Deposlt HolderlEscrow Agentt means Hlll Dlcklnson Hong Kong

Hanler$e
Sellerd-Banle, whlch shall hold and releass lhe Deposit and the balanca prire ln tie Escrow Account ln
accordance wl$r thls Agreement and lfie terms and cr,ndltons of tho Escrow Agnement.

Escrow Arcount maans the Unlted Slales dollars aeaunt deslgnaled as tfie Escmw Awunt ln the
Escrow Agnemenl

Escrow Agnament maans the escrcw agnement dated on or about the date henot and antarad lnto
batwaen fie Sellens, tha Buyars and lhe Depaslt HoldelEscnw Agant.

'ln wrlUng' or nvyritten' means a letter hended over from he Sellens to the Buyers or vice verca, a
registered letter, e-mall or telelax.

'Parliee'means he Sellers and the Buyers.

'Purchase Pdce'means he prlco forlhe Vessol as stat€d in Clauso 1 (Purchase Prico).

'Sellerg' Accounf meang

BankAccount Name: JINPING MARINE lNC.

Bank Account Number : 600-769436-274
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SWFT: HSBCHKHHHKH

26 'Sellers'BanK means

27 THE HONGKONG AND SHANGHAI EANK'NC CORPORATION LIMITED

HONG KONG OFFICE (SWFT CODE: HSBCHKHHHKH)

2S 1, Purchaee Prlce
29 The Purchas€ Prlce ls USD23,456,000 (Unltad Slales Dollans 'Nten|l,-Thne Milllon Four

Hundred and Flfry-Flva Thousand) (elal+eumnefendomes@.
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3.

4,

Depoalt
As securlty for lhe correct fullilment of thle Agreement the Buyete shall lodge a deposit of

er-eenFeFrlt-left$lenlq. l0% (len per cenl)rol lhe Purchase Prlce (the
'Deposlt') ln an lntemst bearlng account for lhe Parlles wlth the Deposlt Holder/Escrow Agenl
Wlthln lhrae (3) Banklng Days aller the dale that:

0) thls Agreement has been slgned by the Partles and exchanged ln orlglnal or by e-mall or
telexfax; and

(10 Escrow Agnement hes been slgned by lhe Sellen, Buyers and Deposll Holder/Escnw
Agent, and

(lll) the Deposit Holder/Escmw Agent has conlirmed ln wrlllng lo the Parlles that lhe account
has been opened.

The Deposlt shall be released ln accordance wlth lolnt wrltten lnstrucllons of the Parlies, lnlerest,
lf any, shall be credlted to the Buyers. Any be charged for holdlng and releaslng the Deposlt
shall be bome equally by the Parlies. The Partles shall provlde lo lhe Deposlt HolderlEscmw
Agent all necessary documentallon to open and malntaln lhe account without delay.

Payment
On delfuery of the Vessel, but not later lhan three (3) Banklng Days after lhe date that Notice of
Readlness has been glven ln accordance wlth Clause 6 (Tlme and place of dellvery and
notlces):

0 the Deposlt shall be released to the Sellers; and

(ll) the balance of the Purchase Price and all olher sums payable on dellvery by the Buyers
to the Sellers under thls Agreement shall be pald ln full free of bank charges to the
Sellers' Account /n affiondanoa wilh the Eserow Agreemant.

The Buyers shall lodge the balene Purchese Prtce togelher wilh the amount ol lhe ramalning
bunkers, unused lubrlcatlng olls nmalnlng on board and all olhor sums payable by tha Buyers to
lhe Setters under lhls Agnement (lha Balanre Prtce) shall be lodged by lha Buyers, with
sufficlant margln based on lhe esilmatad figures by the Vessel's Master and Buyers'
rapresealatirc (s) onboard by lelegnphlo tnnsfer, not laler lhan two (2) Banldng Days pdor lo the
expected data of dellvery of the Vessel to lhe Essow AwunL Bolh Deposit and Balance Pdce
shall be unandltlonally and lnovocably rcleased lo lie Sellers' nomlnatdd bank acaunt by
Sellers' presentallon ol the followlng documants to the Deposll HolderlEscmw Agant of an
orlglnal, a lax copy, a pholocopy or scanned PDF form:

0 The Protoel of Dellvery and Acceptance duly slgned by both Sellens' and Buyers'
a u th o ri se d re presen taf i,e(s);

00 The Release lnstructlon for the Deposlt duly signed by DolD Sellars'and Euyars' authorisad
rapresenlatlve(s) tf requlrcd by the Depostt HolderlEscrow Agent and

(ll0 Tie Release lnslrudlon for the Balann Prlce duly slgned by the Buyers' authodsed
represenlalive(s) ll requlred by the Daposlt Holder/Escrow Agent.

Any tunds remltted by tha Buyers in excBss of the Balane Prlce shall be retumed to lhe Buyars
upon completion of closlng.lntepsl, ll any, on tha Deposlt shall be cndited to he Buyers by the
Oeposil HolderlEscrow Agenl Any fee charged for holdlng and releaslng fie Deposit and the
Balance Pdcc shall be bome equally by ffie Sellers and lhe Bulers. The Buyers and tha Sel/ers
shall pmmptly provlde tha Deposlt HolderlEsrow Agent wllh all nacessary documents requlred
by the Daposit HolderlEscmw Agent ln odor for tha Deposit HolderlAgent to be nady lo mce,lve
the Deposlt wlthout delay. All payments made by the Buyen under this Agreement shall 0a
made ln full wlthout satqff, counlerclalm, rcductlon ordlmlnutlon or any Hnd or nalure. Any bank
charges applled to payments slpll De bomo by lfe Brpns so tiat the Se,rers an pald In tull net
of those charges.

lnapecllon
(af 'The Buyers have inspeeted+nC accepted the Vessel's classlficaton records. The Buyers
have walved physlcal lnspectlon alee-ln
(slale4slo) and hane
accepted the Vessel's condlUon as lt ls-bllewln*lhle{nepeetien-and. So Ifie sale ls outrlght
and defnlle, subject only to the terms and condltions of thls Agreement

(bl$e-Bsy€fis-ehell-have.lh+dght-lo-in€p€ct{he{/eseete.elassifieatiex€€ofd*n#€€br+
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ilre4uyere-ehall"+ndeCeke-{he-{nepeellen-wltheut-cndue-delay-le-lhe-Veesel-Shecld-{he-
Buyenaeaueeunduedeley{heyshall-eempeneale{he-Sellerefer-lhe{eeeeelhereby-lneuned-

TfieAuyere+hellJnspeetthe.Veeeel-wltheut-epenlng+p+nd+rllhecl€estle{he€ellere'

whelher+ame.er€€co€pted€r-net-wllhln-{ele I e4 el elpe dedh

Tlresdlers€hall-mek+lhe-Veeeel-ovelleble{eplnepeellen-eUln---(elslegieeehangelwllhla
--(elal+detef,sttodh

DudngFlhe-{nepeellen lhe-l/eee€}b-de€lFand-englne{egrbeeke'ehell-be-madecvalleble-{er.
ota mlnatlen$y{h+8uyere"

t$e-eele-ehell-beeeme-eulr{ght+nddelinllereubJeel-enly{e{h+lerme'and-eenClllene'ef{hle-
Ag{€smenh+r.€vlded-lhaHhe€dlere-reeelve+vCftemell€e-eFaeeeptene+eFlhe-l/eeeel-frem-
hb-Buyere+llhln+eventptwe-gatheure'€ner-Gempletlen-oFsueHneBeetlen+r-afler-{he
C€te{asl4€y-et{hejer{ed-ela led{ n{l n e5&+'hleh eve+leearller'

Sheuld-lhe€uyere-falHeundef,ake{he{nepeellen-a+eeheduled-endbr+eltreeofse€eplan€+€f-
the-Veesele-elaeelf,eatlen+eede.snC/er+f-{he-'tleeeet-neF+e-ts€elved-byt-lhe€ellerc €$
aforesaldJhe€epeelHogether+dlh-{nteresteamedJf-aryt'ehallbe-r€lea6€d-lmmedlalelpl+lha
Buyereawhercan€r-lhlcrcgrcomentehal l-be+ullend+el*

't(4 anel {(b) a@allemalivee delete whlehawrlalaer+lr{:/teaH*ta-lha+bwnep+t4eteliear.-
@
Tlme and place of dellvery and nollcss
(a) The Vessel shall be delivered and hken over sably alloat at a safe and accessible berlh or
anchorage afin Worldwide Range (lndla and Talwan excludad) (stale place/nnge) ln the Sellers'
optlon. Buyers' lntended crew ls Chlnese, and SEllers shall nanow down the dellvery nange
wlthln 60/30 days for Buyers' preparatlon

Notlce of Readlness shall not be tendered bebre: 1d June 2028 (dale)

Cancelllng Date (see Clauses 5(c), 6(aXl), 6(aXlll) and 14): 18h July 2026

(b) The SellErs shall keep the Buyers wEll lnformed of the Vessel's ltlnerary and shall
provlde he Buyens wllh twenty (20), fifteen (16), len (10), seven (7), five (6) and three (3) days'
approxlmate notice of the date the Sellers lntend to tender NoUce of Readiness and of the
lntended place of deltuery,

\ivhen the Vessel ls at he place of dellvery and physlcally ready br delivery in accordance with
hls Agreemen[ the Sellers shall give he Buyers a wrltten Nouce of Readlness for dellvery.

(c) lf the Sellere anticipate that, notwlthstandlng the exerclse of due dlllgence by them. the
Vesselwlll not be ready br dellvery by the Cancelllng Date they may notiff the Buyers ln writng
stsdng the date when they anuclpate that ho Vessel will be ready for delivery and proposlng a
new Cancelllng Date, Upon recelpt of such notlfication the Buyers shall have the optlon of
elther cancelllng lhls Agreement ln accordance wlth Clause 14 (Sellers' Default) wlthln three (3)
Banklng Days of recelpt of the notlce or of accepdng the new date as the new Cancelllng
Date. lf the Buyers have not declered thelr opton withln three (3) Banklng Days of recelpt of
he Sellers' notficston or lf he Buyers accept he new date, the date proposed ln the Sellers'
notillcatlon shall be deemed to be lhe new Cancelllng Date and shall be substltut€d for lhe
Cancelllng Date sfipulated ln llne 79.

lf thls Agreement ls malntalned with the new Cancelllng Date all other terms and condlUons
hereof lncludlng those contalned ln Clauses 5(b) and 6(d) shall remaln unaltered and ln tull
force and efbcl

(d) CancellaUon, fallure lo cancel or acceptancs of lhe new Cancelllng Date shall be enUrely
without preJudlce to any clalm for damages the Buyers may have under Clause 14 (Sellers'
Default) for he Vessel not belng ready by the orlglnal Canoelllng Date,

(e) Should he Vessel become an actual, constructfue or compromlsed total loss before dellvery
lhe Deposlt together with lnterest eamed, lf any, shall be raleased lmmedlately to the Buyers
whereafter thls Agreement shall be null and vold.
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6. Dlvera lnepoctlon I Drydocklng
(e)'
(t) The Buyers shall have the opllon at lhelr cost and expense lo anang€ for an undenrater

lnspecllon by a dlver approved by lhe Classlllcallon Soclety prlor to the dellvery of lhe
Vessel, Such optlon shetl be declarcd latesl nlne (9) days prlor lo lhe Vessal's lnlended
date of readlness for dellvery as nolllled by lhe Sellers pureuant lo Clause 6(b) of thls
Agreemenl. The Sellers ehall st lhelr cost and expense make lhe Vessel avallable for
such lnspecllon, Thls lnspecllon ehall be oanled out wllhout undue delay and ln the
pr€sence of a Classllicstlon Soclety surveyor ananged for by the Sellers and pald for by
the Buyers. fie Buyere' representaUve(e) ehall have lhe rlght to be presenl al lhe dlve/s
lnspecllon as obserue(s) only withoul lnterfedng wlth the work or daclslons of lhe
Glasslftcatlon Soclety surueyor. The extent of the lnspecllon and lhe condlUons under
whlch lt le pertormed shall be to the satlsfacllon of the Classllicatlon Soclety. lf lhe
condlllons at the place of dellvery are unsultable for such lnspec'tlon, lhe Sellers shall at
lhelr cost and expense make the Vessel avallable at a sultable allemative place near lo
the dellvery port, ln whlch evenl the Cancelllng DetE shall be exlended by the addillonal
Ume requlred for such posltlonlng and the subsequent re-posltlonlng. The Sellera may
not tender Notlce of Readlness prlor to completlon of lhe underualer lnspecUon.

lf the rudder, pmpeller, bottom or olher undenraler parls below lhe deepest load llne are
found broken, damaged or defecllve so as to affec{ the Vessel's class, lhen (1) unless
repalrs can be canled out afloat lo lhe sallshcUon of lhe Classlflcatlon Soclety, lhe
Sellers shall anange for lhe Vessel to be drydocked at lhelr expense for lnspeotlon by
the Classlficatlon Soclety of lhe Vessel's undemater parts below the deepest load line,
the exlent of the lnspecllon belng ln accordance wllh the Classlffcsllon Soclet/s rules (2)
such defecb shall be made good by the Sellero at thelr cosl and expense lo lhe
satlsbcllon of the ClasslffcaUon Soclety wllhout condltlon/recommendallon" and (3) the
Sellers shall pay br lhe undenilater lnspec'tlon and lhe Classlficetlon Soclet/s
attendance.

NohMthstandlng anythlng to the contrary ln thls Agreement lf the Glasslllcatlon Soclety
do not requlre the aforementloned defects lo be rectified before lhe next class
drydocklng survey, he Sellerc shall be enliUed to dellver the Vessel wlth these defects
agalnst a deductlon ftom lhe Purchase Prlce of lhe estlmated dlrect cost (of labour and
materlals) of canylng out the repalrs to the satlsfacUon of he ClasslffcaUon Soclety,
whereafler the Buyers shall have no furlhEr rlghls whatsoever in respect of the defects
and/or repalrs. The estlmated dlrect cogt of the repalrs shall be the average of quotes
for he repalr work obblned ftom two reputable lndependent shlpyards at or ln the
vlclnlty of lhe port of dellvery, one lo be obtalned by each of lhe Parlles wllhln two (2)
Banking Days from the date of lhe lmposltlon of the condlUon/recommendatlon, unlesg
the Parlles agree otherwise. Should either of the Parties fall to obtaln such a quote withln
the stipulated time hen he guole duly obtalned by he other Party shall be sole basls
for the estlmate of lhe direct repalr cosb. The Sellers may not tender Notlce of
Readlness pdor to such esllmate havlng been established.

lf the Vessel ls to be drydocked pursuant to Clause 0(a) (ll) End no suitable dry{ockhg
faclllUes are avallable at the port of dellvery, lhe Sellers shall take the Vessel to a port
where sulbble drydocklng tacililies are avallable, whelher wlthln or outslde the dellvery
nange as per Clause 5(a). Once drydocklng has bken place the Sellera shall deltuer the
Vessel at a port wllhln the delivery nlnge as per Clause 5(a) whlch shall, for lhe purpose
of thls Clause, become ths new port of delivery. ln such event the Cancelling Date shall
be extended by the addi0onal time requlred for he drydocklng and extra steaming, bul
llmlted to a madmum of fourteen (14) days.

(il)

0il1

prepellerbenem.or+ger-sa he+re-feua#bre*et
rlamag€d€r4€f€€live-€€€@efeeteehall{e-madegee*et-lhe
Sel efaellen--sf-the-Claed0eaUen--€edebr+dheul-
eendlllen e_an4

e)(PoF€e€rdueG€nC-{eee

(c) lf the Vessel ls drydocked pursuant to Clause 6(a) (ll) or€{b) abovo:
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(l) The Clesslllcstlon Soclety mey requlre survey of lhe tallshafl syslem, lhs exlent of the
survey belng lo the sailgfaitlon of lhe Classlflcallon surveyor. lf such survey.ls
not re(ulred by the Clesslllcallon Soclety, lhe Buyers ehall have the opllon lo requlre lhe
lallshaft to be drawn and surveyed by the Claaslffcallon Soclety, lhe extent of lhe survey
belng ln accordance wllh thd Claislllcallon Soclety's rules for bllshafl survey and
conslstent wllh the cunent stage of tho Vessel's suruey cycle. The Buyers shall declare
whether they requlre lhe tallshaff lo be drswn end surveyed not later than by the
complellon of lhe lnspectlon by tha Classlffcallon Soclety. The drawlng and relitting of
the tallshaft shall be enanged by the Sellere. Should any parts of lhe tallshaft system be
condemned or found delecllve so as lo affec{ the Vessel's class, lhose parts shall be
renewed or made good at the Sellers' cost and expense to lhe sallsfucllon of
Classlfrcatlon Soclety wlthout condltlon/recommendatlon*.

0l) The costs and expenses relatlng to the survey of lhe tallshaft system shall be bome by
lhe Buyera unless the Classlffcatlon Soclety requlres such survey to be canled out or if
parle ol lhe system ars condemned or found defeclfue or broken so as to affect lhe
Veessl's class, ln whlch case the Sellers shall pay lhese costs and expenses.

(lll) The Buyera' representaUve(s) ahall have he dght to bo present ln the drydock, as
observe(s) only wlthout lnterfering with lhE work or declslons of the Classification
Soclety surveyor.

(lvl The Buyers shall have lhe dght lo have he undenrrater parls of lhe Vessel cleaned and
palnted at thelr dek, cost and expense without lnterfedng with the Sellers' or lha
ClassiffcaUon Soclety surveyo/e work, lf any, and wllhout afrectlng lhe Vessel's Umely
dellvery. lf, however, lhe Buyers' work ln drydock ls stlll ln progress when the
Sellers have completed lhe wolk whlch the Sellers are requlred to do, the addldonal
docklng dme needed to completa the Buyers' wofi shall be for the Buyers dsK cost and
e)pensg. ln he event lhat hE Buyere'work lequlms such addlUonal Ume, lhe Sellens may
upon compledon of he Sellers work tender Nollcs of Readlness for dellvery whilst the
Vessel ls sUll ln drydock End, notwllhstandlng Olause 5(a), the Buyers shall be obllged
to bke dellvery ln accordance with Claue€ 3 (Payment), whether lhe Vessel ls ln drydock
or not.

'6(a) and 6(b) are altemallms; delata whldever ls not appllabla. ln tha absnca ol delellons,
altemative 6(e) shalt apply.

-Nofes or memonnda, il any, ln lhe suruayols rcport whloh an acepled by the Claxifiatlon
Soclaf wllhout oondillonhaoommandaUon are not to be taken lnto acrrl.tnl

9parea, bunkers and other ltemc
The Sellers shall deliver thE Vesset to the Buyers wllh everything belonging to her on board
and on shore. All spare parts and spar€ equlpment lncludlng spare bil4nd shaff(s) andlor
spare propeller(s)/propeller blede(s), lf any, belonging to the Vessel at he Ume of lnspecdon
used or unused, wheher on board or not shall becomE the Buyers' property, but spares on
order are excluded. Foruardlng charges, if any, shall ba for the Buyers' accounl The Sellers
are not requlred to replace spare parts lncluding spare tall-end shafl(s) and spare
propelle(s)/propeller blade(s) whlch are taken out of spare and used as replacement prior to
dellvery, but the replaced ltems shall be lhe property of tha Buyers. Unused slores and
provlslons shall be lncludsd ln he sale and be taken over by lhe Buyens wilhout exba paymenL

Ubnary and brms excluslvely br use ln the Sellere' vessel(s) and captialn's, officels' and cretfs
personal belonglngs lncluding he slop chest are excluded fiom the sale without compensaUon,
as wellas lhe following addlUonal ltems rrstas below: (nrlJage.W)

- Qno compulerdesffiop lorPlan Malnlenann Syslem and one Notebook

- Sellens' cgmpany fotms, Safety Management Manuals and all @ntrol
documentglomslehecldlsts, poslers and documents on ftle, Tnlning Wdao (OLP), lntemal
Audlt roports,

- DOC, SMC, ,SPS, MLC, Radlo Slallon Ucense, Sio'a Easa Malntenancs Cetts, Declanfion
ol DPA, SEEMP UlUlll, Raglstry Certlllcate, P&l Cedillcate, H&M Certilicate, Shlp Secunty
Plan, Cyber $ecurtty Response Plan, SOPEP (axcepl the part wlth drawlngs), Deck and
Englne logbooks.

Items on board whlch ars on hlre or owned by lhld parlles, llsted as bllows, are excluded ftom

179
180
181
182

183
184
185

186
187
188
189
1S0
191
192
193
194
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1S6

197
198

199
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201
202
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204
206
206
207
208
209
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211
212
213

214
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216

210
217

218
219

220

221
222

223

231
252

the sale wlthout compensatlon bul buyers hew optlon lo contlnua lhe renl: (lncluda llst)

ySAf A Qeblnel lnmarsal FBB260 end ecfrssodes, Ulo Ralls, Oxwen Cyllnderd, Awtylene
Cyl lnde rc, Rolrlg en nl Cyllnd e n.

Items on board et the tlme of lnapecllon whlch ere on hlre or owned by lhlrd parlles, not llsted
above, shall be replaced or procured by the Sellere prlor to dellvery el thElr cost and expense.

The Buyere ehall take over remalnlng bunkem and unused lubilcallng and hydraullo olls and
groases ln storage tanks and unopened drums end pay ellhec

(eFtheeguehd{dee{exeludlng$eqlngrexpensee}ceevldenee*bplnveleeeeeveuehereier

For remelnlng bunkerc (te. LSFOASMGO) on boed as per Plalls Slngepore prlce
(excludlng barylng expanses) hw (2) BanWng Days pdor to lhe day ol lenderlng Nollce ol
Read/ness Cellvery. ll no euch prlce publlshed on lhal dale, lhd lasl pnvlous avallable Plells
Slngepore prle (excludlng barylng expenses) shail be used lor calculallng lhe prlces ol
bun&iers on deltwry.

(b):16*oo.otmt-ma*el-pdee{exeludlng,+arglngF€tp€neeelal{heped-sn4del+ef4elive+
ef-lhery€e€ol€rrlf-unarralleblest-lheneer€6t-bunkeringFpo*
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For unused lubdcallng, hydnullc olls and groaseg all unusd lubrlcallng olls lnespecllwly-
ln unopened drums, unopened tlns and In stonge lanks lo be as per nel purchase pdce
(dxcludlng defiverylbarylng expensac/ as evldenced by Suppllen' lnwlcss (nol lssuad by
agenl)

brlhequenlilleslaken€ver.
6cacl quanllllas of rcmalnlng bunken and unused lubrlcatlng, hydnullc olls and gtoases
quanlltles to be agrced by and between lhe Sellars' and lhe Buyers' rapresenlalltns afrer lolnl
sunmy lelosl two days (2) belorc dellwry of lha Vessel and lhen eventually adtusted lor an
agned ellowanoe loroonsumpllon up lo physlcal dellwry ol lha Vesse/.

Payment under lhls Clause shall be made at the same tme and place and ln lhe same
curency as the Purchase Prlce.

'lnspectlon' ln thls Clause 7, shall mean lhe Buyers' lnspeclion accordlng to GlausE 4(a) or 4(b)
(lnspedlon), lf appllcable. lf the Vessel ls hken over wilhout lnspeclion, the date of lhls
Agreement shall be the relevant date.

'(a) and (b) arc altematlws, delele whlchever ls nol appllcable. ln the absance of delellons
altematlw (a) shall apply,

DocumentaUon
The place of closing: ln the Deposlt HolderlEsemw Agent ofllce or a rcmote closlng, but bolh
Buyan and Sel/ers exeuled documents haw lo be at lhe Ddposit Holder/Esaow Agent ofllca to
be exchanged. ln exdnnge for tha payment ol lhe Deposlt and lhe Balana, Sellers lo provlde
all dellvery documanlalion thal may be reasonably nqulred lor Buyers lo nglsler to thelr new
fla@

8|ele. Suclr documenlation to ba specllied ln an
addendum to Agrcemenl (Addendum) subseguenl to agrcemenUslgnature of thls Agnemanl.

Any closlng fees, lf any to ba shand egually bofuean Sellens end 8u;orc.

The Partles shall mutually agne on Addendum No, "l to thls Agrcement detalltng the delivery
documenlatlon requlred by each Party whlch shall form an lntognt patt ol thls Agnement

(sl ln erehange feppayment ef he Psr€haoe Prl€e lhe Sellore ehs@
bllen{ag-Cellvery4eementel

ttt)---€vld€noo-lhaFall-aeeesea l€Fby.
n€e€f-lhl€-Agrsoment

(lll. Pewer ef Atterney ef the Sellere eppelnting ene er rnere reBre€€nlativee t€ aet en behall
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242
243

ot-lhe€€llere-ln-lhe-perfemene+ef-lhle'Agreemenldulpneladellpafreeled'enslegelleec
or-e pselllled-(eespfeprlsleli

euoh-eulherlly{e-lheeleslngFmeellngrwllh{he+dglneHo-betent-lo-{he-8utorc-€€-€e€rrae
peeelbles Rer-dellveOrcl{her/eseel;

(v)-Dederellen-ef-€lese-eHdependlngren-lhe-€laeellleallen-Seelety)''e-€ls€s-Melnlenene+
Gedlfieate-le6ued-*,llhln{hree-{3}-BenklngrDeye-pdeple-CsllveFeenlirmlngHhaHhe-
Vsssel-l sln€laa+{rseetsendlllenlreeemmendallert

(v$-€edlfteale.elDeletlen-ef-lhe.l/eeealJrem{hel/eeee[e-regl6lF/-€F-€lh€r-€'tr€latovldenee+l
deletlen-appreprlale{e{he{eeeeF+rcglelry€T.the{lm+etdeliv€Flt'rr-lFlhecven${het-

been-Cellver€Ci

(ylll)-Cemrnsrcial{nveleebr-he,l/eeeeli

(lx|.-€emmerclat{nvelee(e}-ferbunkere{ubri€aling€nd-hydtEslleeile.enclgreeeee;

(x)+q"eepy+t-*ne-8dlerc-le$er-.1+'{heir-eatellile-eemmunleatien-gre/der-+aneelling+lhe
Vessal€.€ornmunlealiene-eentrad+vhleh-le"{e{e-eent-lmmedhee$-afier+ellv€Fl+f-{h€r
V€€€oli

{*t}-+ny-agOitienat-Oeeum€nte-€€"moy+aeenably{e+qulred+l'-the€mpetenl-aulhelitiee+F
lhe€uyero-ilomlnol
euyere-n*fi.*ne+etlff+'et-a ible-eRer{he-date+f-
lhleAgrc€m€FG€nd

eheHistee+any. n€tlenoCntematienaleqeeisa$e*

$-enneqmee+aetivery+n+8u@!h;

theSuyere'{ec@O*edernanee.et*ic4greomong€ad
(tt|-+ewerc*nnernoyoFlhe€syers'€ppdn$ngF€n ha#-

efms'euy€rEf a+ne+e*emaaee-ef$l$Agrc€mene.Culy-neta@
or-€po6$lled{e€€ppmped+

(c) lf any of lhe documenb llsted ln Addendum No. 1 Sub+laueee{a)-and{b)+berc are not ln
lhe Engllsh
language they shall be accompanled by an Engllsh tnanslation by an auhorised Eanslator or
ceilified by a lawyer quallfied to practlce in he counUy of Ore hanslated language.

(dl The Partles shall to the exlent posslble exchange copies, drafts or samples of the
doqlments llsted ln Addendum No. 1 Sub+lauee{a}snd€sb€lau6e{b)-€bove for revlew
and comment by the
oher party not later than nine (9) days pdor to the
Vessel's lntended date of readlness for dellvery as nolified by the Sellers pursuant to
Clause 5(b) of thls Agreement

(e) Concunant with the exchange of documenb ln Addendum No. 1 Sub+lauee{e}-€Rd-8ub
6lau€s(b|€beve,
the Sellers shall also hand to the Buyers he classlficallon certificate(s) as well as all plans.
drawlngs and manuals, (orcludlng ISMflSPS manuals), whlch ale on board the Vessel. Oher
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(lvFGedllieale-er-Tmneeilpt-ef{f eglelrylesueC-by-lhe+empslenl-€ulhedllee-ef{heJla$€lel€-
en{he-dale-of{ellvery-evldenelng{he€eller*ewnerchlpef{heA/eeeel-enillhat-lh+
Veeeelje{reeJrom+eglslereCe neumbreRees-snd'meCgegesrle-be-faxed-ere-malleC-by-
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certlllcalss whlch are on board the Vessel shall also be handed over to lhe Buyers unless
lhe Sellere ere requlrcd to rebln same, ln whlch case lhe Buyers have lhe rlght to take coples.

(f) Ottrer technlcsl documenteUon whlch may be ln the Sellers' possesslon shall promplly afler
dellvery be forwaded to lhe Buyere at thelr expense, lf lhey eo request. The Sellers may
keep lhe Vessel's log books but lhe Buyers have the rlght lo take coples of eame,

(g) The Parlles shall slgn and dellver lo each olher a Pmlocol of Dellvery and Acceptance
confirmlng lhe dale and tlme of dellvery of lhe Vessel from lhe Sellers to the Buyere'

9. Encumbrances
The $ellers warrant that the Vegsel, at the tlme of dellvery, ls free from all charterE,
encumbrances, mortgagee and marlllme llene or any other debts whetsoever, end lg not
eublect lo Port Stata of other admlnlstratlve detentlons. The Sellero hereby underlake lo
lndimnlty lhe Buyers Bgalnst all consequences of clelms made agalnst the Vessel whlch have
been lnwrcd prlorto lhe tlme of dellvery.

10. Taxes,leee and exponaee
Any laxes, fees and oxpenses ln connecllon wlth the purchase and rcglslrallon ln lhe Buyers'
No-mlnaled Flag State ihett Ue for the Buyera' eccounl, wher€as slmllar charges ln connecllon
wlth lhe oloslng of the Sellere' reglster ehall be for lhe Sellera' accounl

11. Condltlon on dellvery
The Vesselwith everythlng belonglng to her shall be at the Sellere' rlgk and expense untll ehe le
dellvered to the Buydns, but suU,;ealo the terms and condltono of thls Agreement she shall bE

delfuered and takei over aB sh'e wae ls at the llme of lnepeollon dallvery, falr wear and lear
excepled.
Howiver, the VesEel ehall bE dellvered free of cargo willt clean swepl holds or Sellers lo pay
lumpsum US$ 3500 tn lleu ol svteeplng holds and hee ol stowaways wlth her Class malntalned
wlltiout csndl0onr€€ornnendellenc, hae of aver8ge damage affectlng lhe Vessel's class, and
wlth her classlficadon certiftcates and nallonal badlng cedlllcales, as well as all olher cerliflcates
the Vessel had at lhe lime of lnspec'tlon, valld and unexlended wllhout
condltlonlceemmenCelieng by tha Classlftcatlon Soclety or the relevant authorltles at the time
of dellvery.

'lnspecllon'ln thle Clause 11, shallmean the Buyere'lnspecllon accordlng to Clause 4(a) or
4(b) (lnspec.tlons), lf appllcable. lf the Vessel ls taken over wllhout lnspecllon, lhe dale of lhls
Agreementshall be the relevant date.

'Noles and memonnda, ll any, ln the suruapls repoil whlch are accepted by lhe Classlllcatlon
Soclety Mllroul condltlonkaannandalle*ara not lo be takan lnlo accounl.

12. Namelmarklnga
Upon dellvery lhe Buyers undertake to change lhe name of the Vessel and alter funnel
marklngs,

13. Buyone'default
Should tre Deposit not be lodged ln accordance wlth Clause 2 (Doposlt), the SEllers have the
right to cancel thls Agresment, and lhey shall be enUlled to clalm compensation for thelr losses
and br all expenses lnctned togetherwilh lnterest

Should lhe PurchasE Prlce not be pald ln accordance wlth ClausE 3 (Payment), the Sellers
have the rlght to cancel thls Agreement, ln whlch case the Deposlt together with lnterest
eamed, lf any, shall be released to lhe $ellers. lf the Deposlt does not cover lhelr loss, the
Seller8 shall be entitled to clalm furlher compensaton for thelr losses and br all expenses
lnc{ned togelher with lntereel

14. Ssllerr'dehult
Should the Sellers fall to gfue Notice of Readlnese ln accordance wih Clause 5(b) or fall to be
ready to valldly complete a legal transfer by 0re Cancelling Date the Buyers shall have the
optlon of cancelllng thls Agreement. lf afler Notice of Readlness has been given but before
lhe Buyers have bken dellvery. the Vessel aeases to be physlcally ready for dellvery and ls not
made physlcally ready agaln by the Cancelling Date and new NoUcs of Readlness glven, the
Buyers shall r€ualn lhelr opuon to cancel. ln he event that the Buyers elect lo cancel hls
Agreement, the Deposit togelher with lntercst eamed, if any. shall be released to them
lmmedlately.
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Should the Sellers fall to glve NoUce of Readlness by lhe Cancelllng Date or fall to be ready to
valldly complete a legal lransfer as aforesald lhey ehall make due compensaUon to the Buyers for
lhelr ioss and br all expenses logetrer wllh lnterest lf thelr hllure ls due to proven negllgence end
whether or not the Buyers cancel lhls Agreement.

Buyere' repreeentatlves
Aller thls Agreement has been slgned by the Parlles and lhe Deposlt has been lodged, lhe
Buyers have thE rlght to place two (2) representallves on board ihe Vessel at ihelr sole rlsk and
erfense eller lasl volage pdor to dellvery lor lemlllutzallon puryose only, The Buysre should
pay USD 20 per panon perday for meale charyes.

These reprcsenlallves are on board for lhe purpose of famlllarlsaUon and ln the capaclty of
observere only, and they shall not lnlerftre ln any rcspect wlth the operatlon of the Vessel. The
Buyers and the Buyers' representallves ehall slgn the Sellers' P&l Club's standard letter of
lndemnlty prior tro lhelr embarkatlon,
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17.

16. Law.and ArbltraUon
(a) 'Thls Agreement shall be govemed by and construed ln accordance wilh Engllsh law and
any dlspute erislng out of or ln connec,tlon wlth lhls Agreement shall be refened to arblhatlon ln
London ln amordance wlth the Arbltratlon Act 1998 or any slatulory modificatlon or re-
enacbnent thereof save to lhe extenl necsssary lo glve effec-t to the provlslons of thls Clause.

The arblhaUon shall be conducted ln eccordance wlth lhe London Madtlme Arbitrators
Assoclation (LMAA) Terms cunent at the Ume when the arbltratlon proceedlngs aro
commenced.
The rebrence shall be to lhree arbltrators. A party wlshing to refer a dlspule lo abitraUon shall
appolnt lb arblbator and send nothe of such appolnlment ln wdUng to the olher party requlrlng
lhe other party to appolnt lts orn arblbator wilhln fourleen (14) calendar days of lhat nollca and
sbllng that ll wlll appolnt lb arblbator as sole arblhator unlese the oher party appoinls its own
arbltrator and glves noUce lhat lt has done so withln the fourteen (14) days speclfied. lf he
other paily does not appoint lb own arblbator and glve noUce that it has done so wilhin the
burleen (14) days speclfied, the paily refening a dlspute lo arblbation may, wllhout lho
rcqulrement of any further prior nollca lo the olher party, appolnt lts arblhator as sole arbihator
and shall advlse the other party accordlngly. The awad of € sole arblFator shall be blndlng on
bolh Partes as if lhe sole arblbator had been appolnled by agreement

ln cases where nellher the clalm nor any counterclalm elaeeds lhe sum of US$100,000 he
arbltration shall be conduded ln accordanoe wlh the Ltt/lM Small Clalms Procedum curenl al
he tlmewhen he arbltra[on proceedlngs are commenced.

efused-te+ diee+eretq
angr+epuqe€€€€T€nbming-aFy.€nE@n-ay$aC+y-a€y€€ud-eF

W
Mmercay.eount€Elaim+reeede ths 6um ef, US61
e
W
Fl-+nb*ff e€msntehall+egiqr€rn€d-bf snC.eendrueC{ffi
(clete+leeer-end-any-AbBute+gelng.err+€f +r{n-€onneetie@

r€€€ppli€able{h€r+

Wwrbrnalfrresi Corele wfibhercr i6 nef

Nodcee
All notces to be provided under thls Agreement shall be ln writlng.

Contac't detalls br reciplenls of noUces am as bllowe:

Forhe Buyers: vla bnkan'channel

For the Sellers: vla brckets' channel

/ +
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Clauee 20, Sancdons

Clause 21.

Entlre Agroement
The wrltten terms of lhls Agreement comprlse the enllre agr€ement between lhe Buyers and
lhe Sellers ln relallon to lhE sale and purchase of the Vessel end supersede all prcvlous
agreemenb whetheroral orwritten between the Parlles ln relaUon lherclo.

Eech of the Parlles acknowledges lhat ln enlerlng lnto thls Agraement lt has not relled on and
shall have no rlght or remedy ln respect of any stalemeni. representatlon. assurance of
wananty (whethefor not made negllgenUy) other than es ls ettpressly set out ln thls AgreemenL

Any terms lmplled lnto lhlg Agreement by any eppllcable eletule or law are hereby,excluded lo
lhe exlent thai such excluelon can legally be made. Nothlng ln thle Clauee shall llmlt or exclude
any llablllty for freud,

COVID Epldemlc

Nohvllhslandtn g any other prcylslons ol lhls MOA sttould lhe Vessel's antvdt el or laler lendertng ol
a valtd NOR or deltwry of lhe Vessol beoome prownled, rcsldcted or delayed due to any
prohlblllon or resldcllon Imposed by e nallonel or local gowmmenl or olher relewnl aulhotllles ln
lhe lnlended pldce ol dellwry ln regards lo :

(0 Copnavlrus quannllnellree prallque reslrlctlon on Vessel orcrcw prevenllng Vessel'a anlval;

(ti) Coronavlrus quennllnlng lhe Vessel en dlor lhelr crcw dfler enlval;

(ll0 @mnavlrus lrayel ben lor lhe crew(s) ln lorce lor morc lhan seven (7) ansecullva days;

(N) pnhlblllon on cnw changa; andlor;

(v) dny olher measuns pnvenllng lhe Sellsrs' cnw ftom dlsembarklng or Buyerc' lnlended cpw
embadng llre Vessel, lhen lha Pailles egne lhal lhe Sellsfis shall have lhalr optlon of:

(a) nomlnallng wllhln 72 hours an altemellve dellvery place wllhln lhe conlnctual dellvary
nnge (whlch shall be as close es reesonably possrbro to lhe orlglnal lnlended placc ol
deltvery and as far as cen bo reasonably aswflalned by lhe Sellen nol af,ecled by lhe
above pnhlbltlonsr?eslrlcllons) and prconsilng a new Cancelllng Dale. Ihe Sel/ers shall be
obllged lo pay for lhe cost of lhe ballasl wpgs when lhe Vessel fias not alnady anlved al
or otr lhe lnlended placn ol dellvery. Whve the Vessel has already anlvad at or oll lhe
plaoo ol dellvery tie cosl o/lhe ballesl vopgo shall be shared 50i.E0. The Buyen shdll be
obllged to awpl lhe newnomlnatlon: or

(b) nomlnaltng wllhln 72 hours en allemallw dellvery place oulslde lhe conlncl dallvery nngo
(whtch shall be es close as reasonably posslble to lhe odglnal nnge and as lar as can be
reasonably escerlalned by the Sellers nol afrecled by the above prohlblllons/reslrtctlons)
end proposlng I new Cancclllng Dale whlch, ll bolh aa,spled by lhe Buyers, shall be
deemed wrltten lnto lha MOA wlth lhe ballasl wtrlge shall De sfierad 50iffi. The Buyen
shall be obllged to aocepl lhe new nomlnallan: or

(c) malntalnlng dellvery at the lntended place of deltvery and exlendlng lho Canmllallon Dale
to allow lor the afrec{ ol lfie aDove pmhlblllons/reslrlcllons unlll such dale as the Pailles
mutually agae or absent agnement unlll 7 days after lhe nlewnl rosfrtcl/ons ara llfled
fl'he Sellens shall provide writtan nollca oI tha New Cancclllng Dale whe'e lhere ls no
agnemenl).

For avoldane of doubt, lhe cost of lfie ballast voyage lndudes bunken and port cherges only,

Clause 79,

EotD Sallers and Buyelrswanant that thay an not ln vlolatlon ot any sancllon laws lmposect by the
UN and/or tfie US andlor the EU andlor lhe UK Should elther pafty breach thls provlslon endlor
appear on the OFACTSDN lld ol the US Deparlment of Treasury belore delivery of lie Vessel, lhen
such parUwill be ln defaull.

@nfrdendallty

The larms and condllbns ot lhis Agrcement shall be kapt strlctly prtrnle and cpnfrdentlal among lhe
Padles prcvlded that the Padles may dldose as much as may Do nectssaty ot lhe terms of thls
Agreement:

10
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(a) ln case end to the exlent rcgulrcd by law or requested by court or by lhe Sellers' creditors ln
connecllon wlth lhe Sellens' /nsolro ncy ptoceedlngs;

(b) To audllots,lhl'd pady managee, exlamalcounsal oraccounlanls;

(c) To thelr owneo alllllales or subsldladee; or

(d) ln cpnnecllon wllh any frnanclng ol lhe Vessel.

Provlded thal the rcclplenls ol confldenllel lnformallon undar (b), (c), (d) ebove agrae or are
rcqulred to keep lhe lerms ol lhls Agnement conlldenllal ln accordene wllh lhe larms ol lhls
cleuse, Sltould desplte lhe efrofls ol atl Pdrlles, Ihe delails ol lhls Agreamenl bacome publla ln lhe
marl<el, nellher lfie Sel/ens nor Buyerc haw lhe dght lo wllhdnw lrom lhe sale or lail to lulfil lhek
obllgallons under lhls Agrcemenl,

ll ls acknowledged lhat the lntemedlale holdlng company of lhe Salldrs, Jlnhul Shlpplng and
Tnnsportatlon Llmltad (Jlnhul Shlpplngl and lha paranl company ol Jlnhul Shlpptng, Jlnhul
Holdlngs Company Llmlted (Jlnhul HoldlngsJ wlll need lo make announaemanls pursuant lo the
rules and reguldllons ol the Oslo Slock Erchenga and the Hong Kong Slock Exchange raspec|vely.

Ihls Sale ls condlilonal upon approtnl by lhe malortly sharcholders of Jlnhul Holdlngs, who hold
more than 60% of the lnleresls ln Jlnhul Holdtngs. fire Sel/ars hereby conllrm lhal such approval
has elready been obtalned fuom lhe malotU shareholden of Jlnhul Holdlngs-

For and on behalf of SrE Sellers

@
Tiue: girectclr

For and on bEhalf of lhe Buyers

TiUe:
Dile ctof

J
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1 Dated: 20 March 2026

JINRUI MARINE lNc. of panama, hereinafter called the ,,$ellers',, 
have agreed to eell, and

Huaya Martilme Corporatio.n a-.comp-any ineorporated ln Republlc of the Marshall tstands or ttsguaranteed nomlnee hereinafter cailed the "Briyers", r,"ue agreed to;ut;- 
-

Name of vessel: JIN RtJt

IMO Number: 96914J6

Classificatlon Society; BUREAU VER fAS

Class Notation: AS PER CTASS CERTTFICATE

Year of Build: 20r4 BuitderA/ard; JtANcsu HANT2NG sHtp HEAvy tNDUsrRy eo., LTD.
TONGZHOII, CHINA.

Flag: flong Kong, chlna prace of Registration: Hong Kong GT/NT: 36,278 / 2r,607
hereinafter called the "Vessel", on rhe folrowing terms and conditions:

Deflnitlong
"Banking Days" are day,s on which banks ars open ullr, il the country of the currency stipulated forthe Purchase Price in clause 1 (Purchase Prici) and in the place oitrosing stipulated in claus€ 8(Documentarion) and P.R,china (iicludtng Hong K6ng, paa aa[iiionatjiriiit"ti|rs is-iii*p,iiiil,---
"Buyers' Nominated Flag State,,means (slafe flag state). Hong Kong

"Class" means the class notation referred to above,

"Classification Society" means the Society referred to above.

"Deposit" shall have the meaning given in Clause 2 (Deposit).
"Deposit Holder/Escrow Agent, means Hill Dtcklnson Hong Kong
(st@i#{older}cr,fffefr Ureak+ne
se$ers€aBk' which shall hold and release the Deposit and the balance prico tn tha Escrow Account lnaccordance with this Agreement and lhe terms and conditlons of tie Esiioii'egreement,
Escrow Account means the lJnited States dollars aceount designated as lhe Escrow Account in theEscrow Agreomant.

Escrow Agreoment moans the escr:Y agreement dated on or about the date hareof dnd entered intobetween lfie se//ers, the Buyers and the deposrl Hotde/Escroi A;;;t.' ' - --
"ln writing" or 'written" means a letter handed over from the S€llers to the Euyers or vice versa, aregistered lelter, e-mail or telefax.

"Parties" means the Sellers and the Buyers.
"Purchase Price" means the price for lhe vessel as stated in clause 1 (purchase price),

"Sellers' Account" means

"Sellers' Bank" means

MEMORANDUM OF AGREEMENT

Norusglan Shlpbrokers, Arsoolallon,o
Memorondunl olAgrobmml tor sslo ond

purchas ot shlps. Adoptod by BMCO tn 19i6.
Codo.nem

SALEFORM 2012
Rovissd 1968, lggs end tgg8/82, tgg3 snd AOtz
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Purchase Price
The Purchase Price ls tJsD24,11o,ooo (untted stales Dollars Twenty.Four Mlilion) (etab€ur+ene}lgf,€leff€*/f,++efb in.wofd6 and#gHres/.

Deposlt
As Becurity for the correct. fulfilment of this Agre.ement the Buyers shall lodge a deposit of
1-{--e€r-€€nt)-€{rjtlefr-btank" tsu" 1-nnegn i";;";i;it[" prr"fi,rre Filte-iine"Deposit") in an interost bearing account for the Partles'*itr tn"'b"piririip"rtestroi e[i,it
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30
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39
40
41
42

34

35
36

37
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43
44
45
46

47

48
49
50

within lhre€ (3/ Banking Days after the date that;

(i) this Agreement has been signed by the Parties and exchanged in origlnal or by e-mail ortelexfax; and

(tl) lscro'w Agreement has been signed by the Se//ers, Buyers and Deposlt Holder/Esqow
Agent, and

(iii) the Deposfi Holder/Escrow Agenl has confirmed ln wriling to the parties that the accounl
has been opened.

The Deposit shall be released in accordance with Joint written instructions of the parfles, lnterest,if any' shall be credited to.lhe Buyers. Any fee 6trarge.o for noroing ;nd-reieastng the Deposilshall be..borne equally by the Parties. The Parties s[att provioe to"ri,"b"po"ir HoHer/EscrowAgent all n.cessary documentation to open and maintain tne account witnori o"r"y.

Payment
On delivory of the Vessel, but not later than three (3) Banking Days after the date that Notice ofReadiness has bsen given in acoordanco with'ilause g lfiriru 

"no 
pi"." or delivery andnoticos):

(l) the Deposit shall be released to the Sellers; and

(ll) the balance of the Purchase Prlce and all other sums payable on delivery by the Buyersto the $ellers under this Agreement shall be paid iri fitt free of Uant< ctrirges to tneSellers'Account in accordanCe with the Escrow Agreement,

The,Buyers shall lodge the balance Purchase Price together with the amount of the remaining
bunkers, unused lubricating oils rema.ining on board,and at otnei siii liiiwe nty tne Erw;i;fhe Se//ers under this Agreement (the-Batance price) shatil oi tiagii by tne auye,rs, ii{nsufficient margin based. 9n the estimated flgures 

'by tfe vessJ,s /ri"sr", and Buyers'
representatlve(s) onboard by telag.raphic transfer, nol later than two (2) Banking Days prior io th,e

"fp?.rPd 
date of dellvory of the Vessel to the Escraw Account. Aoth beioiit and Balance price

tu.! o? unconditlonally a1d lnevocably released fo the Se//ers' nominated nant< aciiunt iySe//ers' presantatlon of the fottowing documents to the Deposit io,ii"rtEi"row Agent of ah
originial, a fax copy, a photocopy or scanned pDF form:

0 The Protocol of Dafiuery 9nd Acceptance duty signed by both sellers, and Buyers'
a tilh o ri se d re p re se n t ati v e (s) ;

(ll) Ihe Re/eese lnstruction .for.tle Depgsit duty signed by both Se//ers'and I uyers, autholsed
representative(s) lf required by the Deposit HatdertEicrow Agent; and

(iii) Ihe Re/eese lnstruction for the Balance Price duly signed by the Buyers' authorised
representatlve(s) if requked hy the Deposit HotdertEscroi egent.

Any funds rgmitted by the Buyers in excess of the Balance Price shal! be returned lo the Buyers
upon completion of closing' ln.terest, if any, on the Deposrt shall be credited to the Buyers Oy thi
Oeposll Holder/Escrow Ag*nt, Any..fee charged for holding and releasinj iie nepistt and tne
Balance Price shall be bome aqualty by the Sellers and thd Buyers. The Euysys and the Sellers
{a!! orgmntlv pravide the Depoait Holder/Escrow Agent wlth dtt n"oessary'documents requtrad
b.y the Deposlt Holder/Escrow Agent ln order for thebeposlt Hodertlgeii,t'to ae reaay b receive
tha 

Pe.po-sl!. wllltout delay. Ail payments mgde by th6 Buyers unAir tnls-igreement shalt be
made in full wlthout set'off, counterclaim, reductioi or dimliution or any kind ir nature, Any bank
clgpes applied to payments shall be borne by the Buyers so fhaf the'selerr 

"." 
pald iniul net

of those charges.

3.

51
52
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54
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59
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4. lnspoctlon
(a) *The Buyers have
have waived Inspeation
and haw

inepee+ed-€nC the Vessel's classification records. The Buyers

acceptedtheVeesel'sconditionasitis@.theIhesa|eisoutright
and definite, subject only to the terms and conditions of thii Agreement.

(b)-!+h$€uwrs-€ els-elaesigeafiee-reeegmnd-deetare
@itnin---{sts**da We$edr-

-__gAeaAegerie@_
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64
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67
68

69
70
71
72

73
74

Du+ing-th€-ipseeetien -156'V6ss@ehail-b€_mede_€vailabto_fs+
@

Tlmo and place of dellvery and notices
(a) The Vessel shall be delivered and taken over safely afloat at a safe and accessible berth oranchorage atttn.srngapore - Japan range (Tarwan exduaeiil 6in;;;G;);nge) tn the selers,option but suifable for se/rers'/Buyers' dlseiba rkailon/e mba'*aito n.

Notice of Readiness shall not be tendered before: 1S Juty 2026 (de*})

Cancelling Date (see Ctauses 5(c), 6(a)(i),6(a)(iii) and 14): 17 August 2026

(a).
(i)

75
76
77

5.

78

79

83
B4

85
86
87
88
89
90
91

92
93
94

80
81

82

95
96
97

101
102
103

(b) The Sellers shall keep the Buyers well informed of the Vessel's itinerary and shallprovldo the Buyers with twenty (20), flfteen (15), ten.(10), ...uun tzl, tiu.'ft1'ana 0rree lgldays;approximate notice of the date the Sellers. iniend to t6noer ttoiiib oi ndaoiness and of theintended place of delivery.

When the Vessel is at the place or delivery and physically ready for delivery in accordance wlthlhis Agreement, the Sellers shall give the B-uyers'a written'Noticd of Readinets tor Oetivery.- 
'- ' '

(c) lf the..Sellers anticlpate.that, notwithstanding the-exercise of due diligence by them, theVessel will not be roady for dellvery by the canceiiing Dato they may n"rir1, in" auyers in wiltingstating the date when they anticipate thatths Vesseiwill u9 reao/i,oroeilvery anc proposing anew Cancelling Date- Upon recelpt of such notification tne Auyers .nrfr ft"vu the option ofeither cancelling_this Agreement in accordance with clause 14 (sbileo; oeiault) within thr." fs)
PTliry,P.:yj:1.1:.gqr of the norice.or of 

"acceptins the new dire as trre new cancening Date,ll Ine Euyers have not declared their option within threo (3) Banking Days of r€celpt-of theSellers' notiflcation or if the. Buyers aciept the new oate,'the oui" ir"p,lr"o in the Selle6,notificalion shall be deemed to be the new Gancelling Date ,nJ rnji f," *ubstituted for theCancelling Date stiputated in line 79.

lf this Agreement is maintained with the new Cancelling Date all other terms and condllonshereof including tho$e contained in Clauses 5(b) and S"101 stratt rsmjin ,n"ttured and in fullforce and effect.

(d) Cancellation' failure to cancel or acceptancs of the new Cancelling Date shall be entirelywithout prejudice to any claim for d.amages the Buyers may have ,nJui ctuur" r+ lselleis',Dofault) for the Vesser not being ready byihe originarbancetring Daie.' 
"- -

(e) $hould tho Vessel becomo an actual, constructive.or compromised total loss before deliverythe Deposit together with. interest earned,_ if any, shall u" r"i"us"dhr"dlat.rv to the Buyerswhoreaft€r this Agreement shall be null and void. 
'

Divers lnspection / Drydocking

98
99

100

104

105
106
107
108
'109

110

6.

The Buyers shall have the option at their cost and expen$e to apange for an underwater
lrr:l'"1.!y l_llu:r.ap,g1oved bv the crassificarion'societv prroi iiln" Jervery or tnovesser. $uch oplion shall be declared latest nine (9) days piior to the Vessel,s intended
date of readlness for deilvery as .notified by the seilers prouani to brars. 

'sto) 
of thisAgreement' The Sellers shall at their cost and expense'mako the Vessel available for

3

+
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111
112
113
114
115
116
117
118
119
120
121

such inspection. This inspection shall be carried out without undue delay and in thepresence of a classification society..surueyor arrange! fo1 by tlre serrers-an'o paid for by
lf-?!y:lt',Ihe,Buvers' represenrdtivels) ihail hav6 lhe risrit 6 bJ t;ili 

"t 
tn" diu"r'.

r,s_qg,.l"l, as obssrver(s) onry without interfering with the work or d€cisions of the
.ylq::rrfqlDn society. surveyor. The extent of the inspection and rhe condirions undorwnlch it is performed shall be to ihe satisfactlon of the Classificallon Society. lf Gconditions at the place of dolivery are unsuitable for such inspecilon, tne SJtters shall atInelr cost and expense make the Vessel available at a suitable altematlve place noar tothe delivory port, in which event the canceiling oate snarr m exGno;;; fi. additionaltlme roqulred for sygh positioning and the su:bsequent re-positionrng. The selreri maynot tendor Notice of Readiness prior to completion 6f the unour"tJiiiip""iion.

lf the.rudder, propeller, bottom or other underwater parts below the deepest load line arefound broken, damaged or defeclive so as to affeci the Vessel,s ,l"rr,1tren (1) unless
repairs can be carried out afloat to the satisfaction of the Classifioaiion-So'ctety, tnesellers shall arrange for the.Vesser to.be drydocked at their 

"rp"nr" 
ioiinspection by

lf 9lf_rltgqlon society of the Vesset's underwarer parrs berow rhe deepesr toad tine,Ine ext€nt ot the inspection being in accordance with the Classification Soiiety's rules (2isuch defects shail be made good by the sellers at their 
"ori 

uno uipense to thesatisfaction of the Classification Society without condition/recommenOiiionil and (3) thesellers shall pay for the undenvater inspection and the classification society's
attendance.

I:ty,ll.l1i9ilg lIIthIg to the.contrary tn rhis Asreement, if the ctassification soctetyoo nor requtre the aforem€niloned defects to be recilfled before the next clasi
drydocking. survey, the Sellers shall be entitled to deliver the Vessei witfr'tfrese defects
against a deduction lrom the Purchase Price of the estimated oirect oosl ioi labour andmaterials) of carrying out th.e repairs- to the satisfaction of the ctassiiiciiion society,
whereafter the Buyers shall have no further rights whatsoever in iespecioittre oetectsand/or repairs. The estimated direct cost of thie repairs shall be the'average of quotes
for.the repair work obtalned from two reputable'lnoependenirr.'ripvjiJr?t or in the
vicinlty of the port of delivery, one to be obtained by eich ot ttre p'aities r"ltf in t*o iZjBanking Days from the date 9f the imposltion of tha oondltion/recommendation, unless
the Partios agroe othenrvise. Should either of the Farties fail to obtaln 

"r.n 
u quotu *itnlnthe stlpulated time then the quote du.ry obtained by the other t"rtt ;h;ii 6e- sote baslsfor tho estimate of the dlrect repaii costs, The' sell€rs ,ay nbf teno"i Notice of

Readinese prior lo such estimate having been established.

lljll,?l^.::^"ljl_t"o_!g dlygf.ked pursuant to Ctause 6(a) (ii) and no suitabte dry-dockins
lacillries are avaltable at the p.ort of delivery-, the $ellers shall take the Vessel-to a pori
where sultable drydocking facilities are available, whether within or ortsljJ ti.t" detivery
range as per Clause 5(a)' Once drydocking has taken place the Selters shall deliver th6
v99qel9.t a port within the delivery ranqe ai per clause s1a; wtrictr sharr, toilr," purpose
of this clause, become ths new. port oi ootiviry. ln such dvfnt the canderring Date shallbe.extendod by.the additional time required for the drydocrtng and eitra-siEamrng, out
limited to a maximum of fourteen (14) days,

122
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124
't25
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(ti)

(iii)

132
133
134
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140
141
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167
168
169
170
171
172
173

expgn€€+du€s-€n+I€esr

(c) lf the Vessel is drydocked pursuant to Clause 6(a) (ii) or.6{b) above:

(i) The Classiflcation.society may require survey of the tailshaft system, the oxtent of the
survey being to the satisfaction of the Clissification surveyor. it su"n .uiu"V-i.
no-t required by the Classification Society, the Buyers shall have the option to require tfre
tailshaft to be drawn and. surveye_d by the Classification Society, tne extent of the surveybelng .in accordance with the Classification Society's rutes'ioi-taitsnaft survey ani
consistent with the.current stage of lhe Vossel's surv'ey 

"ycle. 
The Buyers shall declarswhether they require the tailshaft to be drawn and'surveyed not t-ater tnan Oy tne
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178

179
180
181
182

183
184
185

211
212
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7

completion of the. inspection by the Classification .society. The drawing and refitting ofthe tallshaft shall be arranged 6y the $eller_s. Shoutd any pans;iih; raiishaft sysiqi'uecondemned or found defective so es to affect the vesltir( inii,'inose parti'srrair nerenewed or made good at the Sellers' cost and exp"n.J-i6-the datisfaction oiClassification Society without condition/recommendation**.

(ii) The costs and exp€nse,s relating to the survey of the tailshaft system shall be borne bvthe Buyers unlese the classificatlon society requires .ucn surv6y to oJ ciliJo-Jrt 
"ifiparts of the syslem are condemned or folnd defective or brolien so as to atfect thevessel's crass, in which case the seilers shalr pay ttrese costslnl 

"*pens"r.
(iii) The Buyers' represe.ntative(s) shall have the rlght to be present in the drydock, asobserve(s) only without lnterfering with the wSrk or oerjisions or the Classilication

Society surveyor.

(iv) The Buyors shall have the right to have the underwater parts of the Vessel cleaned andpainted at thelr risk, cost and expense without interierlng *nn tn" Sellers' or theclasslflcation society surveyor's wort<, it any, and without e,i'elting th; t;;il,. jir;i;
delivery. lf, however, the Buyers'work in drydock is stitLin irogr"ss when thoSellers have completed the work which the sellers are requireo'to io, the aOaittonat
docking time needed.to complete the.Buyers' work shall Oe foiintsuvers, risk, cost anJexpense' ln the event that the Buyers' work requires such additional time, the Sifferl mjyupon completion of the Sellers' work tender Notice of Readiness for delivery wnifst th6
Vessel is still in drydock and, notwithstanding_ Clause s1ay, tne-auyers shali be obliged
to take delivery in accordance with Clause 3 (Payment), whether the Vessel is in uivoiot
or not.

'Qp) and 6(b) are alternatives; delete whichever is not appticable. ln the absence of delelons,
alternative 6(a) shall appty.

"*Noles or memoranda, if any, in the surueyor's report which are accepted by the Classification
society without conditionhecommendation aie nat to'be taren into accoiii. -

Spares, bunkers and other ltems
The Sellers shall deliver the Vesse.l to the Buyers with everything belonging to her on boardand on shorer All spare parts and. spare eqriipment inctuoing riur" i"ii-lno shaft(s) and/orspare propell€r(s)/propeller blade(s), if any, belonging to the rTesiet atlrre time of iirdpectionused or unused, whethor on board or noi shall b6coine th; Buters';rop"rty, nut spires onorder ars excluded. Forwarding charges, if any, shall Ue forthe'Buy"is'-5"count. The Sellsrsare not required to replace spare parts including spare tailleno strattls; ano sparepro.pelle(s)lpropeller blade(s) which ars taken out of jparL ano useo as replacement priiito
delivery' bu! !h9 replaced. ltems shall be the properiy of the auyers. fhuseo stores andprovisions shall be included in the sale and be taien'ovei'uy tne euy6rs witrout extra paym€nt.

Library and forms exclusively for use in the Sellers' vessel(s) and captain's, officers, and crew,spersonal belongings including the slop chest are excluded'from the iale witnout compensation,
as well as the following additional items /ist as betow : (inatudeJieg

- One aomputer desktop for plan Maintenance gystem and one Notebook

- se//ers' cgmpaly fgrms, safety Management Manuars and ail contror
documents/formslchecklrsts, poslers and documints on fite, Training Video (OLp), lnternail
Audit roports,

D991SMC, /SPS, ML.C, fadlo Stalion License, Shore Base Malntenance cerls, Dectaration
of DPA' SEEMP l/ll/lll, Registry Qertificate, P&l Certifieate, HAU Certificat", Siip S;;iiiy
Pjan, cybe.r sgcurlu Response plan, sopEp (except the part win irawings),'Deck and
Englne lagbooks' Ihe Se//ers sh.atl provide copi of tie deck and engine logb:o6k, oit recii
book, garbage records book for the tast 6 monihs.

Items on board which are on hire or owned by thlrd parties, listed as follows, are excluded from
the sale without compensation but buyors havb option to contin;;the reii:'(incuae tist)

ysA jr & cabinet, lnmarsat FBB250 and accessoies, Life Rafts, oxygen cyltnders, Acetylene
Cyli nde rs, Refrigerant C yt inde rs.

5
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216
217

218
219

220

Items on board at the time of inspection which are on hire or owned by third perties, not listedabove, shall be replaced or procured by the sellers prior to delivery at tn6ii cost and expense,

The Buyers shall take over, remaining bunkers and unused lubricatlng and hydraullc oils andgroases in storage tanks and unopened drums and pay eilher:

{a}--:lhe-aetuatnetp+ies{exeludl

For .remalnlng bunkers (r.e. rsFo,/tsM9o) 9n board as per ptatts singapore price
(exclu.ding bygrng expensesJ two (2) Banktng Days prror to tii aiv ii tenaeiing xai:e irReadlness dsltvary. lf .no such price pubtlshea on ina. date, ne tastt irivius avattable ptatts
flng.apore e(o,9 bxoludtng barging expenses) sfia// be used ror iatcutaung the prices ifbunkers on delivery.

For unused lubricating, hydraulic..oils and. greases, all unused tubricating olls irrespectivelyi1 unopened drums, unopenod ttns and ii storage tanks to oe as lei irer puiifiid iiib(exclu.ding delivery/barging expenses) as evidenled by Supptlteis; invorcss (not issued byagent).

@.
Exact.quantities of remaining bunkers and unused tubricating, hydraulic oits and greases
quantitie.s.to.be agreed by and between lhe Se//ers' and the aiier{ repieientativat ,il"r-ionsuruey.\test two days (2) before delivery of the VsssB/ and then u'r6lnGly a1pstaA fir ai
agreed allowance for consumption up to physicat detivery ofthe vesse/. -'

Payment under this Clause shall be made at the same time and place and in the same
currsncy as the Purchase price.

"lnspection" in this Clause 7,.sh.all Lean !h9 Buyers' inepectlon according to Clause 4(a) or 4(b)(lnspeclion),.if ..applicable, lf tho Vessel is taken over withoul inspeition, the daie'of ttrii
Agreement shall be the relevant date.

.Q) ana @) are alternatives, delete whtchever is not appltcabte. ln the absence of deletions
altarnative (a) shall appty.

Documentation
The-place of closing: Remote closing. At remote c/osrng meeting, documents to be exchanged in
lf lgrma! with originals being coiriered as soon as losstbtelfte r ctosinj but in any ev}ni no
lalo.l thyl3 Business Days aftar the date of dettvery oi tha vrsset. ti eiin-aiee ror tie payieitit
of the Deposit and the Balance, fe/e1s fo prwide all. delivery aoiuiirtili-on tnat reis6nraniy,:.1.i!:,t?,:y!!! 

!h3,bS?!.transfer of ownorship and-to rcsister rre Vesser under the ftaj 6r
E-uyers' Nominated F/ag Sfafe. Such documentation to be specifled in an addendum to-the
Agreement (Addendum) subsequent to agreement/signature of'this Agreemint,

Any closing fees, if any to be shared equally between Se/lers and Buyers.

The Partiss shall mutually agree on Addendum No. I to thls Agreement detalting the delivery
documentation roquired by each Party which shalt form an intagral pai or inii egre-ement.

@ k€R+y
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(viig*eemmereiaUnl'eiee4)F.th€f /es€s+;

(lx)--eemmercieunvelee{o)r-fur+unkererlubti€ating,and+ydraurie-o+l€€n+grea€€si

V€ss€li

270
271
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{xtti-+ne-Seler€--let+er-€f-€enfl rmati
OtaetlieteO+yany-natie*e.jn tern atisnat€rgaCoalief, ,

{bFAtr

i _behatf
ef the Blyefeir the perfcnnanee ef thrs Agrementr dsly nstarrally aite€t€d_andl€Cslised
er€pestiil€d{as€ppr€priati+F

(c) !l ary of the documents listed in Addendum No, I €ub-elaueee{a)-and-{b}abeve are not in
the English
language they shall be a.ccompanied by an English translation by an authorised translator or
certified by a lawyor guallfied to practice in rhe iountry of the translated languaga.

(d) The Parties shalt to the extent possible exchange copies, drafts or samples of the
documents listed in Addendum No. / sub-elause (j) and'$ for review
and comment by the
olher party not later lhan : (ofele nsrpbsr ef day4, .blenle nine (g) days prior to theVessel's intended date of readlness for delivery as noilfied by'the Seilers prrruant to
Clause 5(b) of this Agreement.

(e) Cotrcurrent with the exchange of documents ln Addandum No. 1 Sub-eleu€e{a)-ana-SuU-
ele+se{b}abeve,
lhs Sellers ehall also hand to !f're pyVerg the classification certlficate(s) as well as all plans,
drawings and manuals, (excluding ISM/ISPS manuals), which are on rjobrO the Vessel.'othei
certificates which are on board the Vessel shall also be handed over to the Buyers unless
lhe Sellers are required to retain eame, in which case the Buyers nave ine-rignt to tit<e cofiei.

7

279
280
281

282

283
284

285
286

287
288
289

290

291
292
293
294

+
1',I t



295
296
297

298
299

300
301
302
303
304
305

306
307
308
309

I

(f) ottrer tochnical documentation which may be in the Sellers' possession shall prornplly afterdelivery be forwarded to the Buyers at their exp€ns€, jrthei so;;qu;st. Th; seri;; ;;tkeep the Vessels rog books but ihe Buyers have the ribnt to iar<e coliies ot same,

(s) The Parties shall sign and deliver to each other a Protocol of Delivery and Acceptance
confirming the date and time of delivery of the Vessel from the seffers io the Buyers.

Encumbrances
The Sellers warranl that the Vessel, at the time of delivery, is free from all charters,encumbrances' mortgages and maritime liens or any other di'bts wtratsoever, and is notsubject to Port State of other administrative detenti6ns. The, s.tr"o'i"reoy undertake toindemnify the Buyers against all consequences of claims ruo"-rg"i;.i-rhl vessel which havebeon incurred prior to the time of delivery.

Taxes, fees and exponses
Any taxes, fees and expenses in connection with the purchase and registratlon in the Buyers,Nominated Flag state shall be for the Buyers' accouni, whereas simital ciiarges in connectionwith the closing of the sellers' register shari be for the sellers, a"couni. 

- --

Gonditlon on delivery
The Vessel with everything belonging to her shall be at the Sellers' risk and expense until she isdelivered to the Buyers, but subject to the terms and conditions or tf,ir ngi""ment she shall bedelivered and taken over as sh-e was ls at the time of i""peelle" i&ilii, fair wear and tearexcepted.
However, the Vessol shall be dsllvered free of cargo wjt! ctgan swept holds or Sellers to paylumpsum us$ 5000 in ll-e,y 

,of swee.plng hgtds.proitded the last iurgii' it-not patco1e, cement,ctinker, sulphur and/or salt..t1 ga1e ihe'iast car.q91s percoie, iiiiiiliil*Lt, sutphur and/or sattthen ln lieu of sweeptng hotds to be lumpsum U:S$ tb,OOO aid
free of stowaways with her Class maintained without condltion/+€€ommendetis#, free of average
damage. affecting lhe Vessel's class, and with her classification 

"Jrtitic"i""'uno 
national tridlitcertificates, as well as all other cedificates the Vessel had at the time oiinspection, valld andunextended without conditionkeeemmendatie# by the Classification Society or the relevantauthorities at the time of delivery.

"inspection" in thls Clause 11, shall mean the Buyers'inspection according to Clause 4(a) or
19-t i$q:"_ti"Lt), if.applicable. lf the Vessel is taken oveiwiurouiNs[ection, me dare of thisAgreement shall be the relevant date.

]vofe9 and memoranda, if any, in the. surveyols repoft which are accepted by the Gtasstflcatton
soolety without aonditiantueenmendatie*ire not t:o be taxen i{o;;;;it,]: '

Name/markings
Upon delivery the Buyers undertake to change the name of the Vessel and alter funnelmarkings.

Buyers'default
Should the Deposit not bo lodged in accordance with Clause 2 (Deposit), the Sellers have theright.to cancel this Agreement, and they shall be entitled to cfJni ooirp"nsution for' their losses
and for all expenses incurred together uJlth interest.

Should the Purchase Price not be paid ln accordance with Clause 3 (payment), the SellershavB the right to cancel this Agreimont, in which case the o"potit'ioluther wilh interestearned, if any' shall be released to the Sellers. lf the Deposit oo'es-noi-iou"r their loss, thesellers shall be entitled to claim further compensation toi their losses ano for all expenses
incurred together with interest,

Sellers'default
should the Sellers fail to give Notice of Readiness in accordance with Clause S(b) or fail lo beready to-validly.complete.a legal transfer by the Cancelling Date in" arv"r. shall have theoption of cancelling this Agreement. lf aftei Notice of neailneis nas [#n given but beforethe Buyers have taken delivery, the Vessel ceas€s to os pnyiically ieaov r* o"f iuery ano iJ notmade physically ready again. by the Cancelling Date and riew tltltice of neaoinesi glven, theBuyers shall retain th€ir option to cancel. ln-the event that the ii;y;6 ltect to cancel thisAgroomont, tho Deposit together with interest earned, lt any, indrf be released to themimmedlately.

Should the Sellors fail to give Notlce of Readiness by the. Cancelllng Date or fail to be ready tovalidly complete a legal transfer as aforesaid they shail mafe oue cofip"nr"tion to the Buyers fortheir loss and for all expenses togother with interest it their failuie is d;i; t;;"n negtigerice ano
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15.

whethor or not the Buyers cancel this Agreement.

Buyers' representatlves
Afler thls Agreement has. been signed by the Parties and the Deposit has been lodged, theBuyers have.the.right to place two (2) repiesentatives on board ttre Vesset ;i thelr sole risk andexpense d,untrg last voyage Priolto detlvery for famltiarizatton prrpot"-iiii ne euyers slrouiapay USD 2A per person per day for meals chargos,

Thess representatives are. on boa.rd for the purpose of familiarisation and in the capacity ol
:?.:.:i"T 9"1y, and they shall not interfere in bny respecr with the 

"p.oii"n 
of the Vesset. The6uyers.anct.the Buyers'representatives shall sign the gellers'pat CtuO's standard lotter ofindemnity prior to their embarkation.

Law and Arbltratlon
(a) -T.his Agreement shall be governed by and construed in accordanoe with English law andany dirpute arislng out of or ln connectionwlth this Agreem"nt stt"fi Le-refeired to arbitration inLondon in accordance with the Arbitration Rct 19!6 or. anv iiuirjory-modificalon or re-enactment thereof save to the extent necessary to give effect to the provisiohs of this Clause.

The arbitration shall be conducted in accordance wilh the London Maritime ArbitratorsAssociation (LMAA) Terms current at the time when the arbitrition proceodings arecommenced,
The reference ehall be lo three arbitrators. A parly wishing to refer a dispute to arbitration shallappoint its arbltrator and send notice.of such appbintmeniin writing to irie otner party requirlng
the.,othe.r 

C1+y !9 appoint its own arbitrator wlthiri fourteen (rq) drinoai aays of that notioe andstatlng.that it.will appoint its arbitratoras sole arbitralorrni"si ttaottrer-drty appoints its ownarbltrator and gives notice that it has done so within the tourteen iil;iays specined. lf theolhsr party does not appoint its own arbltrator and give notice that'it flas bond so within thefourteen (14)-days specified, the..party..referring jotspute to aroiiration-may, without the
requlroment.ol any further prior notice t6 the othei party,'appoint ils arbitrator as'sole arbitrator
and shall advise the other party accordingly, The awari of'd sob arbitratoi shall ni uirOirg L;
both Partles as if the sole arbitralor had been appointed by agreement.

ln cases where neither the claim nor any counterclaim exceeds the sum of us$100,000 thearbilration shall be conducted in accordance with the LMAA Small ctaimi pioceoure current at
lhe time when the arbitration proceedings are commenced,
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W
Notices
All notices to be provided under this Agreement shall be in writlng,

Conta0t d€tails for reciplents of notices are as follows:

For the Buyers; via brokers'channel

For the Sellers: via brokers'channe!

Entire Agreement
The written terms of lhis Agreement oomprise the entire agr€ement between the Buyers andthe Sellers in relation to the sale and purchase of the Vessel ano supeiseoe all 

'previous

I
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404
405
406

407
408
409

agreements whother oral or written between the parties in relation thereto.

Each of the Parties acknowledges that in entering inlo this Agreement it has nol relied on andshall have no right or remedy in respoct of a-ny statemert, i"pi".lrii"tion, assuiance oiwarranty (whether or not made negligontly) other than as is expressly'set oulin thii Agrdm;i, -

Any terms implied into this.Agreem.ent by any applicable statute or law are hereby excludod tothe extent that such exclusion can legally ue ma'o'e. Nothing in ttris Clauie shail limit or exctuOe
any liability for fraud.

COVID Eptdemic

Notwith.standing any other provisions of lhis MOA shoutd the Vesse/'s arrival at or later tenderlng ofa valid NoR or dellvery of the vesse/ become prevented, reslricted or aehyed du;"i;Z;iprohibltlon or resfriclion lmposed by a natlonal or local government o, ani, relevant atilhorities lnthe intended place of dellvery in re$ards to :

(l) Coronavirus quarantlne/free pratique restriction on Vesse/ or c rew preventing Vesse/'s arylyal,,
(li) coronavirus quarantining the vesser and/or their crew after arrivat;

(lii) Coronavirus lravel ban for the crew(s) in force for more than seven (T) consecutiva days;
(lv) prohlbitlon on crew change; and/ar;

(v) any.oth.er rneasures preventlng lhe Se//ers' crew from disembarking or Buyors, intended crew
embarking fhe Vesse/, then the Parties agree that the Se//ers sha// h-a ve th6tr o,ptioi oi, -

(a) nomina.ting within 72 hours an alternatlve dglivery place within the contractual deltvery
range (whlch shall be as c/ose as reasonably poisr'Ole to the ortginal lntended ptace if
dglivery and as fal as 911t be reasonably ascertatned by the Seliers not affecl6;A by the
above prohibitions/restrictions) and proposing a new Canaelllng Date. Ihe Se//ers snatt Oe
obliged to pay for the cost of-th.e batlast voyage where the Vess-e/ has not already aniiea it
or off the intended plaoe o[ dolivory. Wnere ne Vesse/ has already arrived at or off theplace of dellvery th.e cost of the battast voyage shatl ba shared 5a/5(). The Buyers sialt bi
obligad to accept the naw nomlnatlon; or 

-

(b) nominating within 72 hours an alternative delivery place outside the contraal detivery range
(which shall be as close as reasonably possib/e'td the original iige ana as far as can be
reaeonably ascertained by the Se//ors not affected by the above-prohiOitiontsire1iaioiil
and proposing a new. cancelllng Date which, if boih accepted 6y tne aiiuyiri,- ;i;i' ;;,
deemed writtan lnto the MOA wllh the bailast voyage shail'be sntirea eorcb. fhe riiyii
sha// be obliged to accept lhe new nomination; or

Clause 19,

Clause 20.

Clause 21

(c) maintainlng dPllvery at the intended place of delivery and extending the Cancelation Date
to allow tor the effect of the above prohibltlons/rasirictlons unill sich date as the p;ile;
ryytual! agree or absent agreement unttl 7 days after the relevant resfnblions are lifted(Ifie So//ers shall pravide wlften notice of thd New Cancelling Date where there rs no
agreement),

For avoidance of doubt, the cost of the ballast voyage lncludes bunkers and port charges only.

$anclions

lgt! Sellers.anl puyers wgrralt.that they are not in violation of any sanction laws lmposed by theuN and/or lhe US and/or the EU and/oi the lJK. Shoutd either pirty trreain tnis prdvision ahitir
appear on the OFAC/SDN./I'sf of lhe US Department of Treasury'before dellvary of'the Vesset, then
such party will be in defaulL

Confldentlaltty

The terms and condllions of thts Agreement shal! be kept sttctty private and confldential among the
P. artles providad that the Parltos may disc/ose as much as mii oe necessa4/ of the terms oi this
Agreement:

(a) ln case and lo the extent required by taw or requeslod by courl or by th6 Se//ers, creditors in
conneotion with the Se//ers'rnso/ye ncy proceediigs;

(b) To auditors, thlrd pafty managers, axternal counsel or accountants;

10
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(c) To their Owners, a/frlrates or subsidiaries; or

(d) ln connection with any financing of the Vesse/.

Provile! .that the recipients of aonfidential informatlon under (b), (c), (d) above agrea ar are
requirad to keep the terms of thls Agreement confidentiat in ac*oritdnca'with the fjrms of tnis
c/ause' Sno-{/d dpsp{te tfiB etfotts of allParfies, the detatls of this Agreement become pubtic in tie
market, neithor fhe Se//ers nor Buyers have the right to wlthdraw fiom the sa/e or fail'to fulfjl their
obllgattons under thls Agreemani

llis acknowledged that the internediate..holdtng company of lhe Sel/ers, Jlnhui Shipptng and
Transportation Llmlted (,ti1tlu! sh.lgqiry") and lhe pireni company of ihnd sntppiij, iiiiniii
Holdlngs.Company Llmlted (Jinnyi H'old!ngs") will need to make' aniouncements piisuiit to tie
rules and regulatlons of the Oslo .Slock Exchange and the Hong Kong Stock Exchaige raipeciv.ty.

Ihrs Sa/e is conditional upon approval b.V lhe maJority shareholders of Jinhul Holdings, who hotd
more than 50o/o of the /nter-esls in Jinhul Hotdings, Ihe Se//ers hereby confirm that s'uch approva!
has already been obtained from the malorlty shaieholders of Jlnhut Hoidings.

For and on behalf of the Sellers

Name: Shum Yee Hong

Title: Director

Forand on behalfofthe Buyers

on behalf of
MARITII,{E CORPORATION

'3ii.i';ii;;i$'

F*r and
HUAYA

Name: 7,11

rttte: T\kEc(oF-
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