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A~ A S G R SO ] R R S R LSS A 5 (i) e M AR 2 B 58 n] A I AT AT 2 G A B
EAEYE - FEEEE AT B E GO T AT 5% M0 5 Gid) 5% A A0 4% BECEC s B8 B B A s An B
TAMH 2 AR MEEAT AR 5 (iv) s M0 52 24 A ofh 2 180 8 i S5 AL 4k 18 B )5 L s R 36 TS e
/BB B AT REANKZER - RN RIFEERD > R E MR R > AT
ik WA R RA M EESE > NIA T G SR 2 BK 5 (v) ER A
W2 B ER | B2 IEME 5 M (vi)Arrow Valuationsi ¥ 5% A ET E Y E > IR EM AT
s S FC 8% o Arrow Valuations ¥l 5% 2 HE#EME A A IE AT AT -

1 JH Be o3

AAGEE A B R 2 ol > SRR 2B KAEFEHR20260F3H19H 2 B2 &
B o S AN HE B AL 2% 2 P A AR A0 A B o R ARHEAT AR I SS G ET o TR B AR A A A B
DUH Al 7 SRR AN 2 B A2 G & EA 2 TS E R | B 2 iEHE - DAGE B FIWE ° Arrow
Valuationsilf A3t b %l AT o] 2 5 (B G 15 DA 45 50 B 15 28 &) IR 58 4 BT BRI AT (] AT » ASAf (B
PEAU A N R FRFA N > BRIE7S Arrow  Valuations Z B G R AT F o ESEmWAE > &
HIPRAS R A 1) 88 sl B -
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ALK A TR RLE 2 BB > B R BN R 2 E R o TR B A K BT
kG [ B AR I 7R I 4 AT o S AR A U P A 0 AR e R L U S I RN B BT AR > AR A B A BT
2 EOR Y IR K A R T T S R o MR A U o Rl R U AT AT A ST B AR K
P AT AT Bl At A 2 K 7 A R o

Wi 2 2 5%

(1) REREEEINITHE > $EREEANFRZEETEAR  RAL A SHAE AT #8942 &
W B m (E 28 R I S B GRS XV AR ) 2 Hef ~ AR BRI BC 003 M M55 7 v A AR s o I 3
BB X VRS T R8I FRHBLE > WoJH I RN AS A 7] K g A2 Br 2 W 4 B IR 7 (B 438 AR 9 i
75 L BRI SCRLRE > IR 2 SRR AT 2 R i SR ) > SO A 88 o J 0)  e f
F352WRBIE > WIHBI A GZMROI Pl 2 B Re i A > BRI B AT NS R 2
BRAUEST I o 0o ZH 28 AR A ) S 2SS BT 2 W g SRR

iy

(a) HIFZ IR HE

A2 H

FAEARZABRBEE XS5 R ¢

ZPWAN JBe iy 44 9

i %2 e A TS 4 ZHE MY ZHAK

KW 25,203,000 15,140,000 205,325,568 245,668,568 46.33%
fifaE 1

B paE 5,909,000 - 136,883,712 142,792,712 26.93%
fitsE 2

R HE 3,000,000 - - 3,000,000 0.57%

] 3,850,000 - - 3,850,000 0.73%

I 960,000 - - 960,000 0.18%

REE 1,000,000 - - 1,000,000 0.19%

B e 441,000 - - 441,000 0.08%

BffEE 1 RO A BB EEAS51 %ML 2 2 T Fairline Consultants Limited T ${ R AE A
205,325,568 B A/ B By o S D St A= By Fairline Consultants Limited 2 # 5 o

Bzt 2 0 ReREESEA B A EHA 2 A A Timberfield Limited il # R /E 154 136,883,712 74
NTFVEGY o S ERHE A A Timberfield Limited 2 T 5 o
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(2)

3

(4)

(5)

(b) IR ) 2 HEdE

£} Jinhui

Shipping

#4 Jinhui Shipping B4 ¥ H K& & 4 Rk £7)

ZHWAN JBe Ay 44 9

i %2 HuagaA T A% HE 4 ZHE % By ZHI

Sh 4,141,830 1,252,990 61,250,339 66,645,159 61.00%
Fitat 1

R B 2 864,900 - 260,000 1,124,900 1.03%
fitst 2

1. B D Se A %538 HLFF A Fairline  Consultants Limited B 31T AS 2 51 % 1 £ 1 AREFR A
61,250,339 Jinhui Shipping%f} - HFairline Consultants Limited$409,099%Jinhui
Shipping/ 13 2 E# HEA A » LA B M Fairline Consultants Limited¥FH 42 7 % R HE
fi > IRBAUERFE AN R FFA 260,841,240/ Jinhui Shipping &

2. SRS A A B 2 E WA 2 A A Timberfield Limited i #44/F £ 4260,000 8 Jinhui
ShippingHy -

bt A ERE R ) S A o TR AR B AT AT B o AR AR SRS I K ) B W 9] 565 3 5 2 A6k 5 A7
6 R A A Sl RO AL B

B b SCRT SR A - R EAR TR A AT H O A E R R A A 2 B AT BN B IR AN
) BCHAT AT 45 W 4 38 B 82 8 W) (0 38 S a8 o7 SO BRI BISE X VIRR) 2 IBesy ~ AR B e i S A
I5 ZATARTHE 2 SR o T AR B G T S B MR 01 28 3 52 e Bk S M A B RO - sRZHAR B2
b B AT N AT R IR 5 S 2 AR Y I A AR R R S B

T B AR BB AT AT B 4% B S MR 0 B 2 AT ATl B 2 R RT S AS 28 AR AT — 4R I A A
AR (V5 58 AR BR A0 ) 10 46 1k 2 AT AT BUA BB RT IR W5 5 40 -

JA B A BRI AT B > 2% 8 S O A A B T RN o A A A A T B AR B [ 5 3 T T
AEMS 0B+ 2 28 W] B CE TS P A AT B £

TR EAR BRI AT B - A5 1 AR AR B R ) TR 2 AR A A AR B 2 0 A
T A 5 A AT B B 2 WSS B 4R AR - R A e B R A AT R R
[] #2 H A E AE AT HE AR -

- T8 M AR O BRSO 4TS O AR e LS A S S B R 2 S A B P R B R

ﬁﬁ_ o
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A ERBEEEEAAT A > ST E F AR R REITEANRA - FIIAL (G JFEF L
AL T ZAT B ER) B A SR SR A A RRRE TR S B R B SR X VRS2 S A 3 i
RSCHLRE - ZE ) A 2 W) Mk 58 T 0 8 2 A 0 ) JBe Ay B AR B B 3 2 W i BRIR T - BRI
B 155 336 I B E AN 2 W ZH T A7 2 B R B i 2 M i sS0R

e
A A )
FHAR ARG EH %S5 Y€1)
W A B 3 4
JBe 5 4 4 g% TiPN A6 2 2 HE b ZHAK
FkE 15,140,000 230,528,568 — 245,668,568 46.33%
fitaE 1
R - - 205,325,568 205,325,568 38.72%
fifit 2
Fairline Consultants Limited 205,325,568 - - 205,325,568 38.72%
Timberfield Limited 136,883,712 - - 136,883,712 25.81%
B8 - - 29,378,000 29,378,000 5.54%
fitat 3
H AR 7 4 G S A R - - 29,378,000 29,378,000 5.54%
ffit 4
B (R A IRA A 26,949,000 - - 26,949,000 5.08%
Bitat

1. AR SR L A S DR A 2 RE R (R SO B R ) T B AR A R 230,528,568 BE AR AN ] A 4 o

2. BT 5o %R B A Fairline  Consultants Limited B 2517 BAS 2 49%HE 25 (L8 SC AT 3% 88 ) M g AR AE 4
£205,325,568 B A2\ F LA ©

3. B WA R R P R B S AT R T B B AT AR 2.65.32% HE 25 1 W ARLAE R 29,378,000 8
AN FV A (F2 DL T Bt 5E4 B i 85 ) -

4, Fh B P A S A R T A IR H ) A 526,949,000 8% 522,429,000 B A A B B 2 B f5 e A 2 Bt 2
AR 2E (R ) A BRA R B P B S R AR IR F] s AR ERF A 29,378,000 A A R By

BRAS SCHT S A - TR e AR BRI AT H > ARBERE I S B 091 265 33 6 10k 20 T i A 2 S RC

JIT R > AR 2% ) Sl A AT AT A (Sl I 2 AR A W 2 e R AT BN B R AR 2 R A S A B A
1 2 W 4 IR LA
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T B 5 i 22 A SR L3 ) R 2 B AR A IR LI o B ORI S ) o

WhaA

R EAR BRI AT B AN 2w CHAT AT RS 2w AR 48 9 AT o) B R AR B 1 > AR SR
R B 28w IR AT AT 1 R 1 45 s O R 2 R s SR AE -

R K E

AR B A A R R b R R i ik 2 R 2 B

kA ks

Arrow Valuations H2E Ak E Bl

Arrow Valuations 220014 R57 > By Arrow Research 2 [t & 28 7 » /A - BRLE AT EF it e
e S8 1 2 fEAEEFAL o Arrow  Valuations 807 2 5% B By 1SR AT ~ & BERE ~ AV ~ MR #]
SRS T 4 PR AR B P A (E ARES > 0 AR TS (E BT By s 2 MR AT 2 R /DA A -

RN EAEER AT HY > Arrow ValuationsHE ¥ A £ B AT o] B 8 2 7 2 AT ] B f > o 4
PRI B AR 24 At N BRI A A AT ] B B N R R SR 2 MEA (NG ] A AR EUAT) o BB A AN 4E AT

T B 22 ] H20254F 12 A3 1 H - BIAS 2 ml d5 400 0] 1) 3 22 268 3 A% 0 5 e o 2 o S8 1 SO
i R SO SRR IS B 6 B 2 AT AT R R A M i

Arrow Valuations 2 % i & &4 il HEmF & > [/ & D HA A B 2 8 O a8 0 ik
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JAAS 38 bR FI R AT AR A AR AR 2 R BN R O SCREA T+ 1983 ) © AT 57 4% JH & it 5 ] 8
RERZEHAT:

(D

(2)

3

4)

(5)

(6)

)

)

)]

(10)

(1D

pilllin

Jinhui Marine Inc.*HXinghe Shipping Pte. Ltd.~2024%4 H26H 5T 2 A&
£ NAABHE— AN

Jinhan Marine Inc.*BLVT#FF# @A MAAE LA BRA AR 20244F6 H 28 H 5T 3. 2 Whik »
N2 A B LA34,000,0003 50 2 A AE Wi 5 — A8 A A0

Jinming Marine Inc.* B VL ff ¥ 48 fiff Af 8 T A FRA AR 202446 H 28 H ] 32 Z ik
N4 A B 34,000,000 70 2 A E S — 2 A A

Jinmei Marine Inc.*H¥lWhite Reefer Line Corp.f2024%F7 H2HEI 2 2 Wik » W%
A1 B 424,000,000 3% 70 Z ACTE W — FEA R

Jinzhou Marine Inc.*Hif LHEA RAFR2024F 12 H4HFEI L 2 hik » WEA
B 2124,520,000 3 70 2 A AE i 1 — A A AR

Jinshun Shipping Inc.* B Fi A BR 23 7] R 20254E3 H 19 H #T L 2 bk - INBH
B 18,260,000 0 2 ACAE B — AN

Jintong Marine Inc.*EBZFamous Shine Development Limited/i*2025%:5H 16 H ®] 3%
Z Wk > N A B LL10,225,0003 7T 2 AUE A — i

Jinheng Marine Inc.* B K i + AL & A RA AR 202546 H 30 H & 32 Z ik
A B LABE R AR ¥579,750,0007C 2 AUE B SO — R A A

Jinli Marine Inc.*8 K EEFE N EA R A A20254F6 H30 H R 2 ek » W%
BB N R %123,250,00070 2 A0E 8 Kok B — AR

Jinheng Marine Inc.* B K -+ T & A R A Al 2202546 H 30 H T r 2 fH & 1)
ik o N B A 2 OB

Jinli Marine Inc.*BL KM N\ EA RA FR202546 H30 H w52 2 HE ek >
K2 AT BE — MR 2 AL
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(12) Jinhui Shipping* B K HH#HE + LA EA R AR202546 H30 H #5]  fhak - WA
A B ) R E A - A E A PR Al #tTinheng Marine Inc AR$E— A M50 2 e s fH &
ZEALEH 2B

(13) Jinhui Shipping* B K H i AL EARA AR 202546 H30 H #iT 2 ik » WAEA
B ) R \FLE A PR/ A #kJinli Marine Inc. MR 38— A0 2 BN & 2 BT
1E 2 B4R

(14) Jingang Marine Inc.*5lHuwell Shipping Pte. Ltd. /2202547 H4 HET 3 2 Wik » N
AABLLI10,800,0003 0 2 AAE i B — A 50

(15) Jinji Marine Inc.*B¥EANHER I A R A 7R 202547 H23 H il L 2 Wik » WA A
B 111,000,000 76 2 ACAE 8 — AR

(16) Jinjun Marine Inc.*ElHuwell Global Resources Pte. Ltd. 220258 H 6 H %132 2 1
% INEABILI10,500,0005 50 2 ACME H B — AN

(17) Jinrong Marine Inc.*BL7S7SIEATEE A R FR2025F9 HA4HET L2 hak » WA A
B L011,930,0003 70 2 ACAE B — AR

(18) BB A MR *BLER VLB 2 (L) A R AR R 2025F9 H20 HEI L Z Whidk » N
KA B LL67,380,000% 7T 2 ACAF U 14 2%

(19) Jinsheng Marine Inc.*BLyL 17w v M0 TR A PR A Al iR 2025429 H 30 H 5157 2 1)
ik o INZEABILI33,050,0005 0 2 A AE U 1 — A8 A A0

(20) Jinyao Marine Inc.*BLVLF T Myl TR A R A AR 2025489 H 30 H #5322 1k
i o NZAA BILL33,050,000355 50 2 AR U il — A AR

(21) Huafeng Shipping Inc.* BT T pa ¥ M A0 TAEA PR AR 2025459 H 30 H #T 52 2 1k
ik > NS A BILA33,050,00035 70 2 AR B Ui i — A5 AR

(22) Jinmao Marine Inc.* BT #f %5 BB Vi 48 45 BR 2 W2 2025410 H 28 H BT 2 Whiak » 1A
A B LL13,200,000% 70 2 ACME B — A0

(23) Jinsui Marine Inc.*BL 7 W5 1H B A48 A7 BR A WA 20254F 11 H24 HET L 2 Wbk » NS

H B LL10,300,0005 50 2 AAE B — A
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(24)

(25)

(26)

(27)

(28)

(29)

(30)

(€29)

(32)

Jinbi Marine Inc.* 8844 £ EAH RN FR2025% 12 A2 HET L 2 ik » INE A BALL
14,400,000F o2 A8 B & — A0 - #5ER H 1 A202651 H23 H LBUE A1
ERHE S

Jinfeng Marine Inc.*B&yL [ g HE A0 LR A BR A AR 20254F 12 H9 H 5T 2 1)
wk > A B LA33,450,0003% 70 2 A WO — A8 AR

Advance Rich Limited* Bk B (AL ERTT 4202641 H 2 H #7137 Wi 1y Bl i 22 4884 2 78
BEE s Bz ASsHEATER ARELEHE T

Advance Rich Limited*EiMorgan Stanley BViA20264F 1 H 2 H 5] 37 — {7 B B 22 4 44
ZERBEE  HASSEAERARE —THLHET

Advance Rich Limited*HMorgan Stanley BV~20264F1 H 5 H 7] 37 — 17 B i 22 464
ZEREY  HASSHEAER A ARE—T 8T

Jinlang Marine Inc.* B i 35 %22 fiy A A R 23w Ko 04 My BB QT 7 i A BR 28 w8
20264F2 H 11 H#TS0 2 Whik > N2 BH A 34,000,000 3% 7T 2 A0 B i — A8 A A0

Jinyu Marine Inc.* B #R 35 % s A A PR 2 7] B 5 S IR oHT R 5 s A PR 2 & i
20262 A 11 HET L 2 Whidk > TR A B LL34,000,00035 70 2 AR5 e 15— A% AL AR 5

Jinping Marine Inc.*Bl% —H J7jiR20264F3H6 HREI L2 Whik - N2 A B LA
23,455,000 70 2 AUMH & 5 — AR > K

Jinrui Marine Inc.*HLEZ —H Fih20264FE3H20H 5T Lz Wik » WA A B LL
24,000,000 7T 2 ACAE 6 55 — A8 -
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— BB

J 7 XA

B A bk H RS 2 0 RN (B4 B W oK) » N3 SO 2 Rl AS 6 T8 B J R T Bk 52 e
(http://www.hkexnews.hk) & 4% 24 & (http://www.jinhuiship.com)Z 43 :

(D
(2)

3

4)

5

(6)

— eI

(D

(2)

3)

4)

S — 0 ik
5B A ik

Arrow Valuations A B 55— 8 i 5 55 — A s An i 2 4 2 Al (e 3 HoeR B )
E NS =S > S A

TP A A fe PR R L 2 [ B 8 I [R) ) z B TR BT 4 2 3 T ) 255

Fairline Consultants Limited % Timberfield Limitedi?202643 H 6 H 525 — i f5H0
2 B ESETE R 2 B A s &

Fairline Consultants Limited & Timberfield Limitedi®20264E3 H 20 H 545 — f& #k#A
2 B E S TH S W 2 E T o

ARNT ZAEBATHGE L L > WARTFAREF LG - FE G AL & NI
LS gat A g 2 ERETE -

A B 2 2 S A O S A U T A VY 1-6 SRR M P SR 264

A A T i 2 B R R L R R AT A R bk 2 U
165 AU il L 17

A3 PR 2 R SO A B B > M DA SRR A UE o
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